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Opinion

We have audited the accompanying financial statements of West Side Center for Community
Life, Inc. ("WSCCL?”), which comprise the statement of financial position as of June 30, 2025,
and the related statements of activities, functional expenses and cash flows for the year then
ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of WSCCL as of June 30, 2025, and the changes in its net assets and its
cash flows for the year then ended in accordance with accounting principles generally accepted
in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Our responsibilities under those standards are further described in the
Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of WSCCL and to meet our other ethical responsibilities in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with accounting principles generally accepted in the United States of America,
and for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about WSCCL'’s
ability to continue as a going concern within one year after the date that the financial statements
are available to be issued.
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Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance
but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

o Exercise professional judgment and maintain professional skepticism throughout
the audit.

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of WSCCL'’s internal control. Accordingly, no
such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about WSCCL'’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.

Report on Summarized Comparative Information

We have previously audited WSCCL’s 2024 financial statements, and we expressed an
unmodified audit opinion on those audited financial statements in our report dated January 15,
2025. In our opinion, the summarized comparative information presented herein as of and for
the year ended June 30, 2024 is consistent, in all material respects, with the audited financial
statements from which it has been derived.

PkE O Cranp, bans, LLP

January 22, 2026



West Side Center for Community Life, Inc.

Statement of Financial Position
June 30, 2025
(with comparative amounts at June 30, 2024)

2025 2024
ASSETS
Cash and cash equivalents $ 7,276,206 $ 7,711,700
Restricted cash - lease deposit 320,213 320,149
Pledges receivable - 250,000
Grants and accounts receivable 958,641 991,904
Prepaid expenses and other assets 10,811 26,858
Property and equipment, net 3,362,476 3,636,959
Right-of-use-assets - operating leases, net 10,478,961 11,050,728
$ 22,407,308 $ 23,988,298
LIABILITIES AND NET ASSETS
Liabilities
Accounts payable and accrued expenses $ 1,142,119 $ 1,004,061
Due to the Church 125,495 123,719
Deferred revenue 799,595 1,448,665
Operating lease liabilities 11,654,151 12,128,854
Total Liabilities 13,721,360 14,705,299
Net Assets
Without Donor Restrictions
Board designated 1,444,500 1,135,500
Undesignated 6,554,392 7,071,848
7,998,892 8,207,348
With donor restrictions 687,056 1,075,651
Total Net Assets 8,685,948 9,282,999
$ 22,407,308 $ 23,988,298

See notes to financial statements




West Side Center for Community Life, Inc.

Statement of Activities

Year Ended June 30, 2025
(with summarized totals for the year ended June 30, 2024)

SUPPORT AND REVENUE

Foundation grants

Individual contributions

Government grants

Mobile food distribution

Religious and other institutions

Corporation grants

Donated space

Donated food

Donated professional services

Special events, net of costs with direct benefits to donors
of $83,231 and $80,227

Interest income

Net assets released from restrictions
Total Support and Revenue

EXPENSES
Programs
General and administrative
Fundraising
Total Operating Expenses

Change in Net Assets Before Depreciation
and Amortization

OTHER EXPENSES
Depreciation and amortization
Change in Net Assets

NET ASSETS
Beginning of year

End of year

See notes to financial statements

Without Donor With Donor 2025 2024

Restrictions Restrictions Total Total
$ 2,140,565 $ 200,000 $ 2,340,565 $ 1,526,553
2,787,143 35,310 2,822,453 2,911,836
947,050 56,216 1,003,266 1,081,740
3,164,294 - 3,164,294 2,448,317
- - - 34,877
513,389 - 513,389 1,094,114
60,000 - 60,000 60,000
2,236,667 - 2,236,667 2,257,914
142,154 - 142,154 635,866
142,724 - 142,724 284,519
249,442 - 249,442 319,556
12,383,428 291,526 12,674,954 12,655,292
680,121 (680,121) - -
13,063,549 (388,595) 12,674,954 12,655,292
10,847,403 - 10,847,403 11,353,836
846,800 - 846,800 1,227 477
1,291,244 - 1,291,244 1,322,427
12,985,447 - 12,985,447 13,903,740
78,102 (388,595) (310,493) (1,248,448)
286,558 - 286,558 180,077
(208,456) (388,595) (597,051) (1,428,525)
8,207,348 1,075,651 9,282,999 10,711,524
$ 7998892 $ 687,056 $ 8685948 $ 9,282,999




Salaries

Payroll taxes and benefits
Special events

Food

Donated - food

Space and infrastructure
Donated - space

Professional and technology services
Donated - professional services
Program operations
Miscellaneous

Less costs with direct benefits to donors
Total Operating Expenses
Depreciation and amortization
Total Expenses

See notes to financial statements

West Side Center for Community Life, Inc.

Statement of Functional Expenses
Year Ended June 30, 2025
(with summarized totals for the year ended June 30, 2024)

Programs General

Food Benefit Total and 2025 2024

Access Access Other Programs Administrative  Fundraising Total Total
$ 1,225,540 385,985 - $ 1611525 $ 210,195 $ 619,032 $ 2,440,752 $ 2,315915
493,676 155,484 - 649,160 84,672 249,361 983,193 869,593
- - - - - 83,231 83,231 80,227
3,583,917 - - 3,583,917 - - 3,583,917 4,215,903
2,236,667 - - 2,236,667 - - 2,236,667 2,257,914
1,030,899 52,013 - 1,082,912 25,595 77,352 1,185,859 1,145,836
60,000 - - 60,000 - - 60,000 60,000
700,416 73,285 - 773,701 272,419 81,127 1,127,247 808,490
- - - - 142,154 - 142,154 635,866
664,143 - - 664,143 - - 664,143 1,059,510
106,436 77,166 1,776 185,378 111,765 264,372 561,515 534,713
10,101,694 743,933 1,776 10,847,403 846,800 1,374,475 13,068,678 13,983,967
- - - - - (83,231) (83,231) (80,227)
10,101,694 743,933 1,776 10,847,403 846,800 1,291,244 12,985,447 13,903,740
204,831 426 22,333 227,590 58,968 - 286,558 180,077
$ 10,306,525 744,359 24,109 §$ 11,074,993 § 905,768 $ 1,291,244 §$ 13,272,005 § 14,083,817




West Side Center for Community Life, Inc.

Statement of Cash Flows
Year Ended June 30, 2025

(with comparative amounts for the year ended June 30, 2024)

2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets $ (597,051) $ (1,428,525)
Adjustments to reconcile change in net assets to
net cash from operating activities
Depreciation and amortization 286,558 180,077
Amortization of right of use asset - operating lease 571,767 557,287
Change in operating assets and liabilities
Pledges receivable 250,000 727,320
Grants receivable 33,263 (369,009)
Prepaid expenses and other assets 16,047 39,639
Accounts payable and accrued expenses 138,058 (210,459)
Deferred revenue (649,070) 570,965
Operating lease liabilities (474,703) (386,865)
Due to the Church 1,776 1,720
Net Cash from Operating Activities (423,355) (317,850)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property and equipment (12,075) (1,450,433)
Net Change in Cash, Cash Equivalents
and Restricted Cash (435,430) (1,768,283)
CASH, CASH EQUIVALENTS AND RESTRICTED CASH
Beginning of the year 8,031,849 9,800,132
End of the year $ 7,596,419 $ 8,031,849
The following table reconciles beginning of year and end of year
balances of cash, cash equivalents and restricted cash for years shown:
Cash and cash equivalents $ 7,276,206 $ 7,711,700
Restricted cash - lease deposit 320,213 320,149
$ 7,596,419 $ 8,031,849

See notes to financial statements



West Side Center for Community Life, Inc.

Notes to Financial Statements
June 30, 2025

Organization and Tax Status

West Side Center for Community Life, Inc. (“WSCCL”), an independent not-for-profit
corporation, consists of the operations of the West Side Campaign Against Hunger
(“WSCAH?”) program and the activities associated with the ownership of a condominium
unit within the Church of St. Paul and St. Andrew United Methodist (the “Church” or
“SPSA”) at 263 W 86th Street in New York, NY.

The financial statements reflect all activities of WSCCL, including the West Side Campaign
Against Hunger program (“WSCAH”), which is funded by a combination of government
and private sources. The operations of WSCAH were formally transferred by the Church to
WSCCL on August 18, 2011. WSCCL operates its activities independently from SPSA,
including WSCAH, at 263 W 86th Street within a condominium unit owned by WSCCL as
well as space leased from SPSA, space leased at 549 W 180th Street in New York City,
and space utilized in a City Meals owned warehouse in the Bronx.

WSCCL's governance structure, established at the time of the transfer of WSCAH to
WSCCL, included a WSCCL board of directors with the oversight of the condominium
activities as well as corporate affairs and a WSCAH board of directors who had authority
and latitude in the conducting the governance and operations of the WSCAH program.
During June 2024, the WSCCL and WSCAH boards of directors voted to combine the two
boards into one unified board of WSCCL, effective July 1, 2024, with a new committee
structure to conduct its governance and business activities including a condominium
committee with exclusive jurisdiction over the affairs of the condominium unit owned within
the Church.

WSCCL is exempt from income taxes under Section 501(c)(3) of the Internal
Revenue Code.

Summary of Significant Accounting Policies
Basis of Presentation and Use of Estimates

The accompanying financial statements have been prepared in accordance with
accounting principles generally accepted in the United States of America (US GAAP),
which require management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Accordingly, actual results could differ from those estimates.

Cash and Cash Equivalents
Cash and cash equivalents include all highly liquid investments with maturities of three

months or less when purchased and consist principally of funds maintained in checking
and time deposit accounts.



West Side Center for Community Life, Inc.

Notes to Financial Statements
June 30, 2025

Summary of Significant Accounting Policies (continued)
Restricted Cash

WSCCL accounts for restricted cash in accordance with ASC 2016-18 “Statement of Cash
Flows (ASC 230): Restricted Cash,” which requires inclusion of restricted cash and
restricted cash equivalents with cash and cash equivalents when reconciling the beginning
of year and end of year total amounts shown on the statements of cash flows. WSCCL
restricted cash includes funds on deposit in connection with WSCCL lease agreement
(see note 9).

Contributions

Contributions received, including unconditional promises to give, are recognized as
income in the period received at their net realizable value. Contributions are recorded as
restricted income if they are received with donor stipulations that limit the use of the
donated assets. When a donor restriction expires, that is, when a stipulated purpose
restriction is accomplished, net assets with donor restrictions are reclassified as net assets
without donor restrictions and reported in the statement of activities as net assets released
from restrictions.

Pledges or unconditional promises to give that are expected to be collected within one
year are recorded at net realizable value. Pledges that are expected to be collected in
future years are recorded at the present value of their estimated future cash flows. The
discounts on those amounts are computed using risk adjustment interest rates
applicable to the years in which the promises are expected to be received. Amortization
of the discounts is included in contribution revenue.

Government Grants

Federal, state and other grant awards received for specific purposes are recognized as
support and revenue to the extent related expenses are incurred in compliance with the
specific grant terms. The unexpended funds are considered refundable advances and
reported as advances payable.

Mobile Food Distribution

WSCCL’s mobile food distribution revenue is primarily sourced from an agreement with
New York Presbyterian Hospital (NYPH) for WSCCL to provide and deliver food boxes to
NYPH-referred program participants, funded community partners and select NYPH sites at
an agreed upon price per box. WSCCL'’s primary performance obligation as stated in
agreements with NYPH and other organizations is the ultimate delivery of the food boxes
to the designated sites. WSCCL recognizes revenue from its mobile food distribution
arrangement through the point in time when the food boxes are delivered. Monies
received in advance of food delivery services being performed are initially recognized as
deferred revenue.



West Side Center for Community Life, Inc.

Notes to Financial Statements
June 30, 2025

Summary of Significant Accounting Policies (continued)
Property and Equipment

Property and equipment are stated at cost. Costs incurred for repairs and maintenance
are charged to expense as incurred. Purchases above $1,000 that WSCCL retains title
to and which benefit future periods are capitalized at cost, or if donated, at the estimated
fair value at the time of donation. Depreciation and amortization is recognized on a
straight line basis over the useful lives of such assets as follows:

Building and improvements 10 - 30 years

Furniture and equipment 3 -10 years

Truck — Mobile food pantry 10 years

Leasehold improvements Life of lease or useful life if shorter
Net Asset Presentation

The accompanying financial statements report amounts separately by class of net
assets based on the presence or absence of donor restrictions. Fiscal year end balances
for each of the two classes of net assets, without donor restrictions and with donor
restrictions, are displayed in the statement of financial position and the net change in
each of those classes of net assets is displayed in the statement of activities.

The classes of net assets are defined as follows:

Without donor restrictions — Net assets that are not subject to donor-imposed restrictions
as to use or purpose and are those currently available for use at the discretion of
WSCCL in its programs and operations. These net assets may be used at the discretion
of WSCCL'’s management and Board of Directors (the “Board”). At June 30, 2025 and
2024, the Board has designated $1,444,500 and $1,135,500 of net assets without donor
restrictions to be utilized for future real estate, finance and development transformation
projects and for the purchase of food.

With donor restrictions — Net assets that represent amounts restricted by donors for
specific activities of WSCCL or to be used at some future date. WSCCL records
contributions as with donor restrictions if they are received with donor stipulations that
limit their use either through purpose or time restrictions. Net assets with donor
restrictions that are perpetual in nature are subject to donor-imposed restrictions
requiring that they be maintained permanently by WSCCL. At June 30, 2025 and 2024,
there were no net assets with donor restrictions that were perpetual in nature.

Functional Allocation of Expenses

The costs of providing programs and other activities have been summarized on a
functional basis in the statement of activities. Accordingly, certain costs have been
allocated among the programs and supporting services benefited. Direct program costs
such as donated food and program operations and equipment are allocated directly to
the programs. Direct professional fees that are strictly administrative in nature are
allocated directly to general and administrative expenses. All other costs that are not
charged directly to a program are allocated by percentage of overall salary allocation.

9



West Side Center for Community Life, Inc.

Notes to Financial Statements
June 30, 2025

Summary of Significant Accounting Policies (continued)
In-kind Contributions

In-kind contributions for donated goods and services are recorded at fair value at date of
donation on what the cost would have been if WSCCL purchased them. In-kind
contributions for donated food, professional services and space (rent) have been
reflected as revenue and expenses in the statement of activities.

Advertising Costs
Advertising costs are recognized as incurred.
Allowance for Doubtful Accounts

An allowance for doubtful accounts is established for uncollectible amounts of grants
and contributions. The determination of this allowance is an estimate based on
WSCCL'’s historical experience, review of account balances and expectations relative to
collections. All grant and contribution receivables are deemed to be fully collectible by
management and therefore, no allowance has been provided for potential uncollectibility.

Leases

WSCCL has two leases for its business activities including WSCAH food and benefit
access program operations and office space and determined that each arrangement is a
lease at inception. The operating leases are included in operating right-of-use (“ROU”)
assets and liabilities in the accompanying statement of financial position.

The ROU assets represent the right to use an underlying asset for the lease term and
lease liabilities represent the obligation to make lease payments arising from the lease.
Operating lease ROU assets and liabilities are recognized at the lease commencement
date based on the present value of lease payments over the lease term. WSCCL uses a
risk-free rate to determine the present value of the lease payments. The operating lease
ROU asset includes any lease payments made and excludes lease incentives.

The lease terms may include options to extend the lease and when it is reasonably
certain that WSCCL will exercise that option, such amounts are included in ROU assets
and liabilities. WSCCL'’s lease payments on the operating leases are recognized on a
straight-line basis over the lease terms.

Prior Year Summarized Comparative Information

The financial statements include certain prior year summarized comparative information
in total but not by net asset class or functional class. Such information does not include
sufficient detail to constitute a presentation in conformity with U.S. GAAP. Accordingly,
such information should be read in conjunction with WSCCL'’s financial statements as of
and for the year ended June 30, 2024, from which the summarized information
was derived.

10



West Side Center for Community Life, Inc.

Notes to Financial Statements
June 30, 2025

Summary of Significant Accounting Policies (continued)
Accounting for Uncertainty in Income Taxes

WSCCL recognizes the effect of income tax positions only when they are more likely
than not of being sustained. Management has determined that WSCCL had no uncertain
tax positions that would require financial statement recognition or disclosure. WSCCL is
no longer subject to examinations by the applicable taxing jurisdictions for tax years prior
to fiscal 2022.

Subsequent Events Evaluation by Management

Management has evaluated subsequent events for disclosure and/or recognition in the
financial statements through the date that the financial statements were available to be
issued, which date is January 22, 2026.

Liquidity and Availability of Financial Resources

Financial assets available for general expenditure, that is, without donor or other

restrictions limiting their use, within one year of the statement of financial position date,
comprise the following at June 30:

2025 2024
Cash and cash equivalents $ 7,276,206 $ 7,711,700
Pledge receivable - current portion - 250,000
Grants receivable 958,641 991,904
Total Financial Assets 8,234,847 8,953,604
Less amounts unavailable for general expenditures
within one year
Board designated net assets (1,444,500) (1,135,500)
Donor restricted net assets (687,056) (1,075,651)
Financial Assets Available to Meet General
Expenditures Over the Next Twelve Months $ 6,103,291 $ 6,742,453

WSCCL structures its financial assets, consisting of cash, pledge receivable and grants
receivable, to be available as its general expenditures and liabilities come due within one
year. In addition, WSCCL generates cash flows from contributions made by donors
through its fundraising efforts. WSCCL also has available an $85,000 line-of-credit in the
event additional cash flows are needed to fund general expenditures.

11



West Side Center for Community Life, Inc.

Notes to Financial Statements
June 30, 2025

Grants Receivable

Grants receivable are deemed to be fully collectible by management and consist of the
following at June 30:

2025 2024
City of New York - Department of Youth and

Community Development $ 362600 $ 174,800
Hunger Solutions New York / NY OTDA -

Nutrition Outreach and Education Program 158,706 131,996
NY Dept. of Environment Conservation 84,000 -
Northern Manhattan Improvement Corporation 91,800 -
NY Department Of Health - Hunger Prevention and

Nutrition Assistance Program 52,471 42,086
NY State Health Foundation 40,000 -
NY Department of Agriculture - New York Food for

New York Families 35,000 -
Memorial Sloan Kettering Cancer Center 29,480 -
Citymeals on Wheels 20,184 -
Children’s Aid 15,500 -
DASNY - 250,000
New York Presbyterian Hospital - 200,000
United Way of New York City / NY OTDA -

Food Support Connections 23,964 73,077
Montefiore GUSnip - 43,050
EFS - 24,080
Others 44,936 52,815

$ 958,641 $ 991,904

Pledges Receivable

The pledges receivable balance at June 30, 2024, which amounted to $250,000, was
due from one donor and was collected during 2025.

Property and Equipment

Property and equipment consist of the following at June 30:

2025 2024
Furniture and equipment $ 924,293 $ 912,218
Truck - Mobile food pantry 218,045 218,045
Building and improvements 670,000 670,000
Leasehold improvements 3,135,027 3,135,027

4,947,365 4,935,290
Accumulated depreciation and amortization (1,584,889) (1,298,331)

$ 3,362,476 $ 3,636,959

12



West Side Center for Community Life, Inc.

Notes to Financial Statements
June 30, 2025

Net Assets With Donor Restrictions

Net assets with donor restrictions of $687,056 and $1,075,651 are available for various
organization initiatives including construction costs, technology, and other organization
costs including food and staff services at June 30, 2025 and 2024. Net assets of $680,121
and $4,461,588 were released from donor restrictions by incurring expenses satisfying the
underlying restricted purposes during the years ended June 30, 2025 and 2024.

Due to the Church

WSCCL received advances totaling $958,000 from the Church, and through June 30,
2024, has repaid $57,300. The advances are interest free and have no scheduled
repayment date. Through June 30, 2025, WSCCL paid $1,251,630 for construction costs
on behalf of the Church, of which $831,632 was in excess of the amount of rent due to
the Church per the lease agreement. The excess amount was netted against total
advances outstanding from the Church of $900,700, resulting in an amount due to the
Church of $69,068 at June 30, 2025.

During fiscal 2012, WSCCL obtained a loan from the Church which amounted to
$56,427, including accrued interest at June 30, 2025, in connection with the sale of a
condominium unit. The loan bears interest at 3.25% per annum and is due on demand.
Interest expense incurred during the years ended June 30, 2025 and 2024 amounted to
$1,776 and $1,720.

Operating Leases

WSCCL occupies part of its premises pursuant to an operating lease agreement with the
Church, which expired December 31, 2021. During fiscal 2022, WSCCL and the Church
entered into a new lease agreement, which expires January 31, 2027.

During March 2022, WSCCL entered into a new lease agreement for additional space
located at 549 West 180" Street, New York, NY, which expires July 31, 2043. In
accordance with the terms of the lease agreement, WSCCL was granted a fifteen-month
rent abatement which ended July 30, 2023, during which time WSCCL performed
renovations to the space prior to occupancy.

Further, WSCCL was required to make a deposit to the landlord of $320,000 in the form of
an irrevocable letter of credit as security for faithful performance by WSCCL to adhere to
the terms of the lease agreement. This deposit has been reported as restricted cash in the
accompanying statement of financial position. These leases are reported as operating
leases. The operating leases are included in operating right-of-use (“ROU”) asset and
operating lease liabilities in the accompanying statement of financial position.

13



West Side Center for Community Life, Inc.

Notes to Financial Statements
June 30, 2025

Operating Leases (continued)
Right of use asset consists of the following at June 30, 2025:

549 West 180th
Street The Church Total

Right of use assets - operating lease $ 11,304,251 $ 859,174 $ 12,163,425
Less: accumulated amortization (1,194,156) (490,308) (1,684,464)

$ 10,110,095 § 368,866 $ 10,478,961

Weighted average remaining lease term 17.64 years
Weighted average discount rate 3.34%

Right of use asset consists of the following at June 30, 2024

549 West 180th
Street The Church Total

Right of use assets - operating lease $ 11,304,251 $§ 859,174 $ 12,163,425
Less: accumulated amortization (791,019) (321,678) (1,112,697)

$ 10,513232 § 537,49% $ 11,050,728

Weighted average remaining lease term 18.41 years
Weighted average discount rate 3.33%

The following table summarizes the information on the WSCCL'’s operating leases as of
June 30, 2025:

549 West 180th

Street The Church Total

2026 $ 681,437 $ 207,434 $ 888,871
2027 695,066 123,092 818,158
2028 708,967 - 708,967
2029 723,147 - 723,147
2030 737,610 - 737,610
Thereafter 11,889,358 - 11,889,358

Total minimum lease payments 15,435,585 330,526 15,766,111
Present value discount (4,104,883) (7,077) (4,111,960)

Present value of lease liability $ 11,330,702 $ 323,449 $ 11,654,151

Rental expense, excluding donated space, for the years ended June 30, 2025 and 2024,
was $995,733 and $977,331. During the years ended June 30, 2025 and 2024, WSCCL
made cash lease payments totaling $869,471 and $796,111.

14
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West Side Center for Community Life, Inc.

Notes to Financial Statements
June 30, 2025

In-Kind Contributions

In-kind contributions for the fiscal years 2024 and 2023 consisted of the following:

2025 2024
Food $ 2,236,667 $ 2,257,914
Legal Services 142,154 635,866
Space 60,000 60,000

$ 2,438,821 $ 2,953,780

WSCCL recognized contributed nonfinancial assets, including food and legal services.
Unless otherwise noted, all contributed nonfinancial assets did not have donor-imposed
restrictions.

Donated food was used in WSCCL'’s Food Access programs. In valuing donated food,
WSCCL estimated the fair value based on estimates of third party valuation on a per
pound basis.

Contributed legal services recognized comprise legal services from attorneys advising
WSCCL on various administrative legal matters. Contributed legal services are reported
in the financial statements at the estimated value of similar legal services based on
current rates.

Donated space consists of space located in the City Meals owned warehouse in the
Bronx and certain space located in the Church. These spaces serve WSSCL Food
Access programs. Donated space is valued based on the estimated value of rent that
WSSCL would have been billed if it was party to lease agreements.

Concentration of Credit Risk

WSCCL maintains cash in bank accounts which at times may exceed federally insured
limits. This potentially subjects WSCCL to a concentration of credit risk. WSCCL has not
experienced any losses in such accounts, and as a result, believes it is not exposed to
any significant financial risk. Cash and cash equivalents and restricted cash in excess of
federally insured limits at June 30, 2025 totaled approximately $7,345,000.

Reimbursement for the services provided by WSCCL is received through various
government agencies. WSCCL is economically dependent on these funds to continue
operations. WSCCL deems all receivables under due from governmental agencies as of
June 30, 2025 to be fully collectible.
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13.

West Side Center for Community Life, Inc.

Notes to Financial Statements
June 30, 2025

Line-of-Credit

On October 11, 2018, WSCCL entered into an $85,000 line-of-credit agreement with TD
Bank (the “Bank”). Any amounts drawn down on the line-of-credit will be payable upon
demand to the Bank and will require monthly payments of interest based on the Prime
Rate as shown in The Wall Street Journal. At June 30, 2025 and 2024, WSCCL has not
made any drawings against this facility. During November 2025, the line-of-credit
agreement expired and was not renewed.

Deferred Revenue
During fiscal 2025 and 2024 NYPH made deposits to WSCCL of $2,216,065 and
$2,854,410, for food delivery services to be performed which was recognized as deferred

revenue in the accompanying statements of financial position. As of June 30, 2025 and
2024, the balance of deferred revenue was $799,595 and $1,448,665.

* % % % %
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