
West Side Center for Community 
Life, Inc. 

Financial Statements 

June 30, 2021 

DocuSign Envelope ID: F8502C67-10C1-4501-8313-46CBD726230B



PKF O�CONNOR DAVIES, LLP 
245 Park Avenue, New York, NY 10167  I  Tel: 212.867.8000 or 212.286.2600  I  Fax: 212.286.4080  I  www.pkfod.com  

PKF O�Connor Davies, LLP is a member firm of the PKF International Limited network of legally independent firms and does not accept any 
responsibility or liability for the actions or inactions on the part of any other individual member firm or firms. 

Independent Auditors' Report 
 
 
Board of Directors 
West Side Center for Community Life, Inc. 
 
We have audited the accompanying financial statements of West Side Center for Community 
Life, Inc. (�WSCCL�), which comprise the statement of financial position as of June 30, 2021, 
and the related statements of activities, functional expenses and cash flows for the year then 
ended, and the related notes to the financial statements. 

Management�s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation, and maintenance of internal control relevant 
to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

Auditors� Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditors� 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity�s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity�s internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
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Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of West Side Center for Community Life, Inc. as of June 30, 2021, and the 
changes in its net assets and its cash flows for the year then ended in accordance with 
accounting principles generally accepted in the United States of America. 

Report on Summarized Comparative Information 

We have previously audited West Side Center for Community Life, Inc.�s 2020 financial 
statements, and we expressed an unmodified audit opinion on those audited financial 
statements in our report dated December 18, 2020.  In our opinion, the summarized 
comparative information presented herein as of and for the year ended June 30, 2020 is 
consistent, in all material respects, with the audited financial statements from which it has been 
derived. 
 

 
 
December 21, 2021 
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1. Organization and Tax Status 
 
West Side Center for Community Life, Inc. (�WSCCL�), an independent not-for-profit 
corporation, is an umbrella agency for social service and community outreach programs 
originally founded by the Church of St. Paul and St. Andrew United Methodist (the �Church� 
or �SPSA�). 
 
The financial statements reflect all activities of WSCCL, including the West Side Campaign 
Against Hunger program (�WSCAH�), which is funded by a combination of government and 
private sources. The operations of WSCAH were formally transferred by the Church to 
WSCCL on August 18, 2011. WSCCL operates its activities, including WSCAH, 
independently from SPSA in a condominium unit owned by WSCCL, space leased from the 
Church and space leased from the City Meals owned warehouse in the Bronx. 
 
WSCCL is exempt from income taxes under Section 501(c)(3) of the Internal Revenue 
Code. 
 

2. Summary of Significant Accounting Policies 
 
Basis of Presentation and Use of Estimates 
 
The accompanying financial statements have been prepared in accordance with 
accounting principles generally accepted in the United States of America, which requires 
management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenues and expenses during the 
reporting period. Accordingly, actual results could differ from those estimates. 
 
Cash and Cash Equivalents 
 
Cash and cash equivalents include all highly liquid investments with maturities of three 
months or less when purchased and consist principally of funds maintained in checking and 
time deposit accounts. 
 
Contributions 
 
Contributions received, including unconditional promises to give, are recognized as income 
in the period received at their net realizable value.  Contributions are recorded as restricted 
income if they are received with donor stipulations that limit the use of the donated assets.  
When a donor restriction expires, that is, when a stipulated purpose restriction is 
accomplished, net assets with donor restrictions are reclassified as net assets without donor 
restrictions and reported in the statement of activities as net assets released from 
restrictions. 
 
Government Grants 
 
Federal, state and other grant awards received for specific purposes are recognized as 
support and revenue to the extent related expenses are incurred in compliance with the 
specific grant terms. The unexpended funds are considered refundable advances and 
reported as advances payable. 
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2. Summary of Significant Accounting Policies (continued) 
 
Mobile Food Distribution 
 
WSCCL�s mobile food distribution revenue is primarily sourced from an agreement with New 
York Presbyterian Hospital (�NYPH�) for WSCCL to provide and deliver food boxed to NYPH 
funded community partners and selected NYPH clinic sites at an agreed upon price per box.  
WSCAH�s primary performance obligation as stated in the agreement is the ultimate delivery 
of the food boxed to the NYPH designated sites.  WSCCL recognizes revenue from its 
mobile food distribution arrangement through the point in time when the food  boxes are 
delivered. 
 
Property and Equipment 
 
Property and equipment are stated at cost. Costs incurred for repairs and maintenance are 
charged to expense as incurred.  Purchases above $1,000 that WSCCL retains title to and 
which benefit future periods are capitalized at cost, or if donated, at the estimated fair 
value at the time of donation.  Depreciation is recognized on a straight line basis over the 
useful lives of such assets as follows: 
 
  Building and improvements     10-30 years 
  Furniture and equipment   3 -10 years 
  Truck � Mobile food pantry           10 years 
  Leasehold improvements Life of lease or useful life if shorter 
 
Donated Goods and Services 
 
WSCCL receives donated goods and services from various sources which would have 
been purchased if they had not been donated.  These goods and services are recorded at 
the fair value at date of donation based on what the cost would have been if WSCCL 
purchased them. These amounts have been reflected as revenue and expenses in the 
statement of activities.  Donated services rendered by certain volunteers are not recorded 
as revenue and expenses because they do not meet the criteria for recognition in the 
financial statements. Donated services recognized in the accompanying financial 
statements represent pro-bono legal services provided to WSCCL and amounted to 
$174,397 and $25,667 for the years ended June 30, 2021 and 2020. 
 
Net Asset Presentation 
 
The accompanying financial statements report amounts separately by class of net assets 
based on the presence or absence of donor restrictions.  Amounts for each of the two 
classes of net assets, without donor restrictions and with donor restrictions, are displayed 
in the statement of financial position and amounts of change in each of those classes of 
net assets are displayed in the statement of activities.   
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2. Summary of Significant Accounting Policies (continued) 
 
Net Asset Presentation (continued) 
 
The classes of net assets are defined as follows:  
 
Without donor restrictions - Net assets that are not subject to donor-imposed restrictions 
as to use or purpose and are those currently available for use at the discretion of WSCCL 
in its programs and operations.  These net assets may be used at the discretion of 
WSCCL�s management and Board of Directors (the �Board�).  The Board has designated 
$1,250,000 of net assets without donor restrictions to be utilized for future real estate, 
finance and development transformation projects.   
 
With donor restrictions � Net assets that represent amounts restricted by donors for 
specific activities of WSCCL or to be used at some future date.  WSCCL records 
contributions as with donor restrictions if they are received with donor stipulations that limit 
their use either through purpose or time restrictions.  Net assets with donor restrictions 
that are perpetual in nature are subject to donor-imposed restrictions requiring that they be 
maintained permanently by WSCCL.  At June 30, 2021 and 2020, there were no net 
assets with donor restrictions that were perpetual in nature.   
 
Functional Allocation of Expenses 
 
The costs of providing programs and other activities have been summarized on a 
functional basis in the statement of activities. Accordingly, certain costs have been 
allocated among the programs and supporting services benefited. Direct program costs 
such as donated food and program operations and equipment are allocated directly to the 
programs. Direct professional fees that are strictly administrative in nature are allocated 
directly to general and administrative expenses. All other costs that are not charged 
directly to a program are allocated by percentage of overall salary allocation. 
 
Allowance for Doubtful Accounts 
 
An allowance for doubtful accounts is established for uncollectible amounts. The 
determination of this allowance is an estimate based on WSCCL�s historical experience, 
review of account balances and expectations relative to collections. All receivables are 
deemed to be fully collectible by management and therefore, no allowance has been 
provided for potential uncollectibility. 
 
Prior Year Summarized Comparative Information 
 
The financial statements include certain prior year summarized comparative information in 
total but not by net asset class. Such information does not include sufficient detail to 
constitute a presentation in conformity with U.S. GAAP. Accordingly, such information 
should be read in conjunction with WSCCL�s financial statements as of and for the year 
ended June 30, 2020, from which the summarized information was derived. 
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2. Summary of Significant Accounting Policies (continued) 
 
Accounting for Uncertainty in Income Taxes 
 
WSCCL recognizes the effect of income tax positions only when they are more likely than 
not of being sustained.  Management has determined that WSCCL had no uncertain tax 
positions that would require financial statement recognition or disclosure.  WSCCL is no 
longer subject to examinations by the applicable taxing jurisdictions for periods prior to 
fiscal 2018. 
 
Subsequent Events Evaluation by Management 
 
Management has evaluated subsequent events for disclosure and/or recognition in the 
financial statements through the date that the financial statements were available to be 
issued, which date is December 21, 2021. 
 

3. Liquidity and Availability 
 
Financial assets available for general expenditure, that is, without donor or other 
restrictions limiting their use, within one year of the statement of financial position date, 
comprise the following at June 30: 
 

2021 2020
Financial Assets

Cash and cash equivalents 7,872,030$ 3,624,248$ 
Grants receivable 492,581      288,631     

Total Financial Assets 8,364,611   3,912,879   
Less amounts unavailable for general expenditures
within one year due to:
   Board designated net assets 1,250,000   -                  

Net assets with donor restrictions that will not be met within one year -                  25,792

Financial Assets Available to Meet General Expenditures
Over the Next Twelve Months 7,114,611$ 3,887,087$  

 
WSCCL structures its financial assets, consisting of cash and grants receivable, to be 
available as its general expenditures and liabilities come due within one year.  In addition, 
WSCCL generates cash flows from contributions made by donors through its fundraising 
efforts.  WSCCL also has available an $85,000 line-of-credit in the event additional cash 
flows are needed to fund general expenditures. 
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4. Grants Receivable 
 
Grants receivable are deemed to be fully collectible by management and consist of the 
following at June 30: 
 

2021 2020

New York Presbyterian Hospital 60,000$    99,012$   
Montefiore Hospital 47,600      -               
Department of Youth and Community Development 118,020    60,433     
Nutrition Outreach and Education Program 48,763      35,009     
New York Hunger Prevention and Nutrition Assistance Program 38,075      20,992     
Nourish 95,147      -             
Food Support Connections 47,730      -             
Food Bank 11,051      -             
Department for the Aging -                3,500       
Children's Aid -                25,000     
Others 26,195 44,685     

492,581$  288,631$  
 

5. Property and Equipment 
 
Property and equipment consist of the following at June 30: 
 

2021 2020

Furniture and equipment 329,237$    223,431$    
Truck - Mobile food pantry 218,045      218,045      
Building and improvements 670,000      670,000      
Leasehold improvements 401,453      401,453      

1,618,735   1,512,929   

Accumulated depreciation (927,914) (786,421)     

690,821$    726,508$     
 

6. Net Assets With Donor Restrictions 
 
Net assets with donor restrictions of $2,515,447 and $511,748 are available for food and 
staff services at June 30, 2021 and 2020.  Net assets of $488,251 and $89,195 were 
released from donor restrictions by incurring expenses satisfying the food and staff services 
restricted purposes during the years ended June 30, 2021 and 2020. 
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7. Due to the Church 
 
WSCCL received advances totaling $958,000 from the Church, and through June 30, 2021, 
has repaid $57,300.  The advances are interest free and have no scheduled repayment 
date.  Through June 30, 2021, WSCCL paid $1,251,630 for construction costs on behalf of 
the Church of which $831,632 was in excess of the amount of rent due to the Church per 
the lease agreement. The excess amount was netted against total advances outstanding 
from the Church of $900,700, resulting in an amount due to the Church of $69,068 at June 
30, 2021. 
 
During fiscal 2012, WSCCL obtained a loan from the Church which amounted to $49,651, 
including accrued interest at June 30, 2021, in connection with the sale of a condominium 
unit.  The loan bears interest at 3.25% per annum and is due on demand.  Interest expense 
incurred during the years ended June 30, 2021 and 2020 amounted to $1,563 and $1,514. 
 

8. Rent Expense and Commitment 
 
WSCCL occupies part of its premises pursuant to an operating lease agreement with the 
Church which expires on December 31, 2021.  Rental expense, excluding donated space, for 
the years ended June 30, 2020 and 2019, was $221,874 and $142,822. 
 

9. Concentration of Credit Risk 
 
WSCCL maintains cash in bank accounts which at times may exceed federally insured 
limits. This potentially subjects WSCCL to a concentration of credit risk. WSCCL has not 
experienced any losses in such accounts. 
 
Reimbursement for the services provided by WSCCL is received through various 
government agencies.  WSCCL is economically dependent on these funds to continue 
operations. 
 

10. Line-of-Credit  
 
On October 11, 2018, WSCCL entered into an $85,000 line-of-credit agreement with TD 
Bank (the �Bank�).  The line-of-credit agreement shall continue in full effect until such time 
both WSCCL and the Bank mutually agree to terminate the agreement.  Any amounts 
drawn down on the line-of-credit will be payable upon demand to the Bank and will require 
monthly payments of interest based on the Prime Rate as shown in The Wall Street 
Journal.  At June 30, 2021 and 2020, WSCCL has not made any drawings against this 
facility. 
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11. Paycheck Protection Program Loan 
 
On April 20, 2020, WSCCL received loan proceeds in the amount of $378,587 under the 
Paycheck Protection Program (�PPP Loan�).  The PPP Loan, established as part of the 
Coronavirus Aid, Relief and Economic Security Act (�CARES Act�), provides for loans to 
qualifying businesses for amounts up to 2.5 times of the average monthly payroll expenses 
of the qualifying business. The loan and accrued interest is forgivable after eight or twenty-
four weeks as long as the borrower uses the loan proceeds for eligible purposes, including 
payroll, benefits, rent and utilities, and maintains its payroll levels. On July 22, 2021, full 
forgiveness of WSCCL�s PPP Loan was approved by the Small Business Administration. 
 

12. Risks and Uncertainties 
 
The recent coronavirus (�COVID-19�) outbreak, which has spread globally, is expected to 
continue to adversely affect economic conditions throughout the world. Although the 
operations of WSCCL have not been negatively affected since the outbreak began in early 
2020, it still may potentially experience a decline in public support in the future. 
 
 

* * * * * 
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